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TRUST DEED TR SRomebtRme, ﬁoumcl()/

This DEED OF TRUST is made and executed at Bengaluru
on this 14t day of November 2016 (14-1 1-2016),

BY:

SMT. A. N. YASHODHA,
Aged about 49 years,

Wife of Sri. S.D. Murthy,
Residing at No.1 “Amrutha Nilaya”,
St Cross, NMH Layout,
Sidedahalli village,
Hesaraghatta Main Road,
Chikka Banavara Post,
Yeshwanthpur Hobli,
Bengaluru North Taluk,
BENGALURU - 560 090
PAN-AABPY6184A

(hereinafter called the FOUNDER/SETTLOR/AUTHOR of
the TRUST (which expression shall unless excluded by or
repugnant to the subject or context be deemed to include
her heirs, executors, administrators, assigns and legal
representatives) of the one part;
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1. SMT. A. N. YASHODHA
Aged about 49 years,
Wife of Sri. S.D. Murthy
PAN-AABPY6184A

2. SRI. YATHIRAJU S.M.
Aged about 29 years,
Son of Sri. S. D. Murthy
PAN-AHZPY6492L

3. Dr. SHOBA. S.M.
Aged about 30 years,
Wife of Sri. Sudeep,
PAN-DLLPS5690R,

4. SRI. S. D. MURTHY,
Aged about 62 years,
Son of late Sri. Doddagangappa,
PAN-ACMPM7788H,

All are residing No.1 “Amrutha Nllaya
5th Cross, NMH Layout,

Sidedahalli village,
Hesaraghatta Main Road,
Chikka Banavara Post,
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(hereinafter called the FIRST TRUSTEES (which expression
- shall unless excluded by or repugnant to the subject and
context be deemed to include the trustees for the time being
of these presents and/or survivor or survivors of any of

them and their successor or successors in office) of the
other part;

WHEREAS the SETTLOR is desirous of creating a
TRUST by setting apart and establishing a Fund for the

objects and purposes of the Trust hereinafter expressed.

WHEREAS the SETTLOR has contributed a sum of
Rs.2,00,001/- (Rupees Two lakh and one only) more fully
and particularly described in the schedule hereunder and
hereinafter referred to as SCHEDULE FUND to be the
nucleus of the TRUST FUND to be applied and used for
realizing the objects and purposes of the TRUST.

WHEREAS the TRUSTEES have accepted the money
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paid to them by the SETTLOR and agreed to act as the
TRUSTEES in respect of the aforesaid amount and the
TRUST hereby constituted and the amount to be accrued
- hereafter and the properties both movable and immovable to

be acquired, hereafter shall commonly be called the TRUST
PROPERTY.

WHEREAS the TRUSTEES have at the request of
SETTLOR agreed to act as TRUSTEES and agreed to hold
the office of the TRUST for life as desired by the SETTLOR

upon the terms and provisions hereinafter contained.
NOW THIS INDENTURE WITNESSETH AS FOLLOWS:-

1. In order to eﬂéctuate the said object of creating and
establishing Educational and Charitable Trust, the
SETTLOR has contributed a sum of Rs.2,00,001/- (Rupees
Two lakh and one only) and vested the same in the
TRUSTEES to have and to hold the same and all other

property or properties that may be acquired out of the same
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or otherwise may hereafter be subject to the trust for the

Educational and Charitable objects and purposes and uses
hereinafter expressed with the powers and on the terms and

conditions herein contained of and concerning the same.
NAME OF THE TRUST
2. The name of the Trust shall be

“NMH INSIGHT EDUCATIONAL AND CHARITABLE
TRUST”.

PLACE OF OFFICE

3. The office of the Trust shall be situated at Sidedahalli

village, Yesh\ggn_thpura- Hobli, Bengaluru North Taluk,
Bengaluru-560 073, now under the BBMP limits, Ward

No.14, which may be shifted from time to time to such other

place or places as the TRUSTEES may deem fit and proper
at their discretion.
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OBJECTS OF TRUST \W
4.The Objects of the Trust shall be to establish own, '

manage and maintain and assist running of Primary and

- Secondary Schools, Educational Institutions in the field of

Arts, Commerce, Science, Medical, Nursing, Journalism,
Environmental Science, Engineering, Business, Law,
Technical, Industrial, Computers, Sports, Arts, Dramatics,
Charitable Endowments and Vocational Institutions at all
levels including professional, research and post graduate
and also to engage in charitable activities for which purpose

establish charitable institutions and charitable

endowments.

OTHER ANCILLIARY OBJECTS

S (a) To establish, maintain and manage Hospitals, Nursing
Homes and to provide Medical and Health Services and
Facilities to the community at large.
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(b) To provide and establish Orphanages, home for aged,

hostels, Libraries, reading rooms, physiotherapy centers

and physical training centers,

(c) To Organize conventions, camps, seminars, conferences,
meetings, study group and organize or support or assist,
visits and travel anywhere in India and abroad in both

academic and non-academic spheres,

(d) To establish industries and generate employment or the

community and to encourage dissemination of industrial
know-how,

(¢) To entertain into legally permissible agreement and
transaction within India and abroad to generate corpus for

the welfare activities of the TRUST and cater to the objects
of the TRUST,

() To protect and safeguard constitutional and other legal

rights of all community/citizen,
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(g) To acquire, hold and transfer property and to enter into

contracts for furtherance of objects of the TRUST,

(h) To provide financial assistance for aged, poor patients,

destitute, for weddings, education, medical treatment and

funerals,

(i) To utilize the whole or any part of the income or assets of

the TRUST for its legitimate expenses and other objects of
the TRUST,

() To assist to establish and assist maintenance of general

hostels, community halls, guest houses and eating places,

(k) To promote sports, athletics and recreational activities

and to create scientific temper among the citizens,

(I) To collect, collate and disseminate useful and worthwhile

information,
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(m) To undertake, organize and facilitate study courses,

conferences and lectures on all religious, cultural,

environmental, aspects,

(n) To constitute or arrange to constitute regional centers at

convenient places in India to promote the objectives of the
TRUST,

(0) To co-operate with institution and interested bodies for
the purposes of helping the cause of understanding

amongst people of different cultures and religions,

(p) To issue appeals and applications for money and funds
in furtherance of the said objects and to accept gifts,
donations by way of cash, securities or any property,

movable or immovable,

(@) To print and publish magazines, journ_als, news papers,
books, establish portals and websites through any media or
any language,
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() The TRUSTEES shall have full power and absolute

authority to add to and introduce any other activity or

W

specific charitable or educational objects of public good and
utility which are not inconsistent with the objects and
purposes of these presents or according to the advancement
of times and circumstances, which may from time to time
exist, which the TRUSTEES may consider desirable and
resolve to adopt and in that case, such newly added objects
decided to be incorporated upon by the TRUSTEES shall be
deemed to have been incorporated in the objects of these

presents,

(s) To do all such other acts as are ancillary or conducive to

and necessary for the attainment of the above objects.

DECLARATION OF TRUST:

6(a) The FOUNDER of the TRUST has initially contributed a
sum of Rs.2,00,001/- (Rupees Two lakh and one only)
which shall exclusively belong to the TRUST and form its
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corpus and the FOUNDER further declares that they have L
for ever divested themselves of any personal interest therein. \/
They further declare that the TRUST herein created is
-perpetual and irrevocable by her or by her heirs and
successors as such, the income, funds, properties and
outstanding receivable by the TRUST shall be used for the

aims and objects of the TRUST.

(b) All powers of general administration, control and
management in respect of the TRUST its funds and
properties shall vest with the Board of Trustees, which shall
be constituted and function in the manner hereinafter

provided.
BENEFICIARIES

7. The TRUST shall be for the benefit of all people and other
living beings irrespective of caste, creed, sex, place of birth,

language, region, religion, country or state.
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CONSTITUTION OF THE FIRST TRUST

8. The TRUSTEES named herein before and who have
consented as aforesaid shall act and constitute as FIRST
TRUSTEES and in token thereof have affixed their signature

hereto constituting the Board of Trustees.

VESTING OF TRUST:

9. The entire activities and governing/ administration all the
affairs of the TRUST and possession of the TRUST,
including the Trust assets, establishment and institution
connected therewith, shall be vested with the FIRST
TRUSTEES, who shall constitute the BOARD OF
TRUSTEES.

PERIOD OF OFFICE OF TRUSTEES:

10. The period of the office of the TRUSTEES, constituted at
the time of execution of this indenture, not subsequently co-

opted shall be for life, all the deeds and other documents
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executed by or in favour of TRUST shall be done by the

Board of Trustees or its delegatee.

POWER TO SUE OR DEFEND:

11. The TRUST may sue or defend the proceedings, if any,
by or against the TRUST in the name of Board of Trustees
for the purpose of the TRUST.

VACANCY:

12(a). In case of any vacancy arising due to resignation,
death, insolvency, permanent disability, ineligibility or for
any other reason, whatsoever, the remaining PERMANENT
TRUSTEES at that point of time, shall nominate and
appoint suitable Trustee at their absolute sole discretion not
later than sixty (60) days from the date of arising such

vacancy.

(b) All such TRUSTEE/S appointed on the vacancy of any
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of the permanent TRUSTEE shall also be PERMANENT
TRUSTEE for life with identical duties, rights and privileges.

(c) The Board of Trustees may also co-opt additional
TRUSTEES and at any time and there shall not be more
than Eight (8) TRUSTEES and their tenure shall be for a
period three (3) years unless extended by a resolution of
majority of the TRUSTEES in a Trust meeting.

DECISIONS OF TRUSTEES:

13. All decisions of the TRUSTEES concerning all matters
coming within the ambit of their power shall, wherever
unanimity of opinion is not possible, be made on majority
vote. In the event of equality of votes, the Chairman of the

meeting shall have a casting vote.

OPERATION OF THE FUNDS OF THE TRUST:

14. The FIRST TRUSTEES shall stand and be possessed of
the said TRUST FUND upon TRUST, to receive the dividend,
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interest, rents and other income thereof and thereafter
discharge all the costs, charges and expenses incurred for
the administration, execution and achievement of any of the
TRUSTS objects or powers of these vested in them by these
including the interest payable on the loans, if any borrowed
by the TRUSTEES for and on behalf of TRUSTEES and also
all out-goings, taxes, assessments, due on the TRUST FUND
or the income thereof and the costs of meetings, ordinary
repairs of any immovable or movable property for the time
being and subject thereto upon TRUST to apply whole or
any part or parts of the corpus of the TRUST fund for the
objects or purposes of the TRUST, in the manner hereinafter
provided.

APPLICATION OF RESIDUAL INCOME:

15. The TRUSTEES shall apply every year or from time to

time the residue of the said income and at their discretion
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the corpus or any portion of the corpus of the TRUST FUND,

for or towards all or any one or more of the objects of the

TRUST as the TRUSTEES may in their absolute discretion
think fit.

QUALIFICATION:

16. It shall be mandatory that TRUSTEES, appointed or to
be co-opted have the following qualifications, namely,

(a) Shall be a Citizen of India

(b) Shall be or either sex,

(c) Shall have attained the age of majority in law,

(d) Shall not be an employee of the TRUST unless
exempted by the Board of Trustees by a special

resolution of Board of Trustees or as permitted by
any of the clauses infra.

POWERS OF THE BOARD OF TRUSTEES:

17. The Board of Trustees shall have the following powers:-

(a) To act for and collect and receive funds from any
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legitimate source to be utilized by them for such purposes
and objects of the TRUST as they deem fit,

(b) To manage, administer and control all affairs of the

“TRUST and institution and establishment constituted,

managed and working under the TRUST or it aegis,

(c) To acquire movable and immovable properties by
way of purchase/transfer by resolution, donations, gifts or
by any other means.

(d To construct, erect, or cause to be
erected/constructed  buildings  or equipments and

machinery or any infrastructure for the use, benefit and

attainment of the objects of the TRUST.

(€) To sell, transfer, exchange, convey and alienate any
movable and immovable properties,

() To sell, assign, transfer, convert, negotiate
and exchange shares and securities guaranteed by Union
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Government or State Government or of Joint Stock

Company or Co-operative society,

(8) To acquire by lease and to let out on rent any
- property of the TRUST,

(h) To terminate any of the TRUSTEES on the following
grounds, if found guilty,

i) any act against the interest of TRUST,

ii) any act subversive of discipline

iii) refuse to be TRUSTEE

iv) remain absent for three consecutive meetings
without prior notice or leave of absence,

v) convicted on the charge of crime involving
moral turpitude,

vi) acceptance of any resignation.

() To appoint employees and staff for the TRUST or
the Institutions and establishments, which are under the
control of the TRUST,
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() To grant loans for such period and on such terms \l\,
and conditions as they may think fit,

(k) To permit the TRUST PROPERTY or any other part
thereof to remain in the name of any Board of Trustee or in
the name of any one or more of the other TRUSTEES who
shall not be under any liability by reason of the same

remaining in such name of names.

(I) To permit the investments to stand, so long as the
TRUSTEES desire, in the name of any Board of Trustees or
other TRUSTEES,

(m) To borrow from any banking institutions, non-
banking financial institution/persons, firms, company or
corporation such sum of money as the TRUSTEES may
think necessary for

i) meeting the costs of construction, major

repairs, extension, improvements and re-installments
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or for redeeming any liability or any immovable

property for the time being subject to administration
and control of the TRUST.

ii) acquiring any immovable property for the
purpose of the said TRUST generally or for carrying out
any of its objects, its projects, expenses, working
capital, day to day expenses and all such financial
requirements as the TRUSTEES deem necessary.

iii) The TRUSTEE shall have power to apply the
income of the TRUST FUND or any portion thereof
every year or from time to time, as they think fit, in

repayment of any moneys borrowed by the TRUSTEES,

iv) For all activities connected with objects of the

TRUST as provided in these presents.

(n) To sell, exchange, surrender, give up, mortgage,

charge, pledge, demise or dispose off premises and other
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property movable or immovable and to execute and get

registered all such documents and instruments of

conveyance as may be necessary for the purpose of and

- carrying on the objects of the TRUST.

(0) Subject to any of the terms of these presents any
immovable property shall not be sold, mortgaged,
exchanged or to be leased in perpetuity except under a
special resolution of the majority of permanent TRUSTEES
in the Board of Trustees recorded in writing in any of its

regular or special meeting of Board of Trustees.

(p) To hire or take on lease any movable or immovable
property for all or any of the purposes of the said TRUST at
such rent and on such terms and conditions and for such
period and with or without option for renewal as the
TRUSTEES may think fit.
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(@ To appoint and dismiss and re-appoint any
employee servants, clerks, caretakers and others on such

salary and on such terms as they think fit.

(r) To delegate by way of Power of Attorney or otherwise
to any TRUSTEE or other person or persons any power
implied by law or conferred by statute or vested in the
TRUSTEES by virtue of these presents.

(s) To accept donations in money or property, movable
or immovable on such terms and conditions as the
TRUSTEES may think fit, which is not inconsistent with

these presents or the objects of the TRUST hereby
established.

(t) To decide all questions and issues arising in the
administration of TRUST including all questions relating to
the interpretation of these presents or otherwise concerning
or touching anything or matter relating to or connected with

or arising out of these presents or the operations thereof,

Page 22 of 46




_—

LA A e

(u) The decision of the Board of Trustees on all or any
of the maters aforesaid shall be final.

(v) The TRUSTEES have full liberty to secure property,
sell or mortgage the properties.

(w) All decisions shall be taken by majority of votes.

(x) Any of the TRUSTEE or TRUSTEES, if they so desire
can retire from the TRUST at any time by giving one (1)

month notice to the Chairman of the Board of Trustees of
the TRUST.

(y) The TRUSTEES are empowered to appoint legal
advisor/s, chartered accountant/s or other advisor/s as

may be found convenient from time to time.

(z) The TRUSTEES shall have the power to enter into
partnership on behalf of the TRUST with any other party or
parties or join as a partner in any existing firm or firms

as may be decided through the Board of Trustees and

Page 23 of 46
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TRUSTEES who shall represent the TRUST in such firm or \ /.f.

firms.

(aa) The TRUSTEES shall at all times stand
" indemnified in respect of any act that may have been done

bonafide by them in respect of matters relating to the
TRUST.

(ab) All the TRUSTEES hereby agree that the above
TRUST shall be entitled to be exempted from Income Tax
under Section 80-G of the Income Tax Act, 1961.

(ac) The Board of Trustees may join, co-operate,
amalgamate the Trusts created by these presents or any
portion thereof or take-over any trust or institution having
allied and or similar objects upon such terms as they may

in their absolute discretion think fit.

18. The Board of Trustees shall supervise, control and guide
all the affairs of the TRUST and generally preside at the
meetings of the TRUST.
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LIABILITY OF THE TRUSTEES:

19. The liability of the TRDUSTEES shall be limited and
they shall stand indemnified against any loss and liabilities
of the concerned TRUST and institutions connected
therewith.

BANK ACCOUNT:

20. All money received on account of the TRUST and its
institutions and relating to the TRUST shall be deposited in
any Bank account opened from time to time as decided in a
resolution of the TRUST.

ACCOUNTS:

21(a). The Official accounting year of the TRUST shall be 1st
of April to 31st of March next year. The monthly accounts of
the TRUST shall be prepared and balance sheet prepared
and placed before the Board of Trustees in all ordinary

meetings upto that period.
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v
(b) Annual account of the TRUST shall be prepared
audited by a Chartered Accountant.

MEETINGS:
22(a). The meeting of the Board of Trustees shall ordinarily

be convened once in two months by the Secretary or such
other person authorized to do so by the Board of Trustees in
the resolution of the Board of Trustees by sending seven (7)
days advance meeting notice to the TRUSTEES.

(b) Quorum for all meeting of the Board of Trustees shall
be 1/3r of the TRUSTEES on the Board of Trustees at that
point of time even if there is unfilled vacant seat in the

Board of Trustees. .

(c) However, at the time of commencement of the meeting
at the notified time, if the TRUSTEES present do not form a
quorum the Chairman shall adjourn the meeting for thirty

(30) minutes and after which when the adjourned meeting is
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called to order the members present shall form the quorum

even if the members present are not 1/3r of the effective
strength of the TRUSTEES of the Board of Trustees at that

. point of time.

(d) For any emergent meeting 24 hours notice is sufficient.

(e) All the acts and affairs of the TRUST shall be decided
by a resolution in the Meeting of the Board of Trustees by
majority votes of the TRUSTEES present at each meeting.

IRREVOCABILITY

23. It is hereby declared that this TRUST is irrevocable and
that at no time the funds of the TRUST or its property shall

revert back to the TRUSTEES of the TRUST in any manner
whatsoever.

BOARD OF TRUSTEES:

24. The aforesaid TRUSTEES shall constitute the Board of

Trustees and they shall elect one among them as the
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Chairman and Managing Trustee and the two others shall

be the Secretary and Treasurer.

The term of the office bearers shall be for a period of five (5)
years commencing from this date. At the end of each 5 years
period decision shall be taken by them to fix further tenure

or otherwise.

FUNCTIONS OF THE CHAIRMAN:

25. The TRUSTEE in the capacity of Chairman shall have
the following powers:-

(@) The Chairman shall be the chief executive of the
TRUST,

(b) The Chairman shall preside over all meetings of the

Board,

(c) The Chairman shall supervise and control the
activities of the Secretary of the Trust, the Treasurer of the

TRUST in its day to day administration and the Secretary
Page 28 of 46
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and Treasurer shall act according to the guidelines and |
procedure evolved by the Chairman and circulated to them
and also seeks periodical reports, documents or information

from them.

(d) In case of insubordination or any manner of
disobedience or neglect on the part of the Secretary or
Treasurer, the Chairman shall have authority to supersede
them and wrest control of the activities of either of them
temporarily for a period of six (6) months until alternate

arrangements are made.

(¢) The Chairman shall have custody of the original
TRUST DEED and all other documents of title of the
properties of the TRUST owned or taken on lease by it and

also have custody of all agreements of purchase.

() The Chairman shall be the supreme disciplinary
authority who shall conduct disciplinary proceedings on the
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allegations made against any of the TRUSTEES, employees
or workers of the TRUST and shall evolve rules of
proceedings of disciplinary action and manner of awarding

punishment and its quantum, etc.

(g) The Chairman alone shall operate all normal bank
accounts of the TRUST other than loan accounts which
shall be as per Clause 29 set out infra, and as such, shall
be custodian of all bank pass books, cheque books and
information pertaining to the bank account of the trust,
which will be a divulged to other TRUSTEES only upon
application by other TRUSTEES for valid reasons.

(h) The Chairman shall have authority and control over
all properties of the TRUST, its upkeep, maintenance and

protection.

(i) The Chairman shall represent the TRUST in all
judicial and quasi judicial authorities in all legal
proceedings by the TRUST or against the TRUST.

Page 30 of 46




N Y i S

—

'w;g;‘z*mm I
mw-os-mwdm mosens.  Government of Kamahh

Baconss Tns Som,08 aoes
Registration and Stamps ent

amm wmnmm f

(k) The Chairman, shall have power to sign, verify,
present all plaints, pleadings, affidavits, applications,
appeals, complaints and all other documents and represent
the TRUST and conduct all civil, criminal, revenue
proceedings, and to appoint advocates, solicitors and
compromise all claims and disputes, refer them to
arbitration, and to delegate all or any of such powers
generally or specifically to such persons as he may deem

appropriate.

() The Chairman shall have authority to delegate
powers referred herein to any other TRUSTEE or employee
of the TRUST by vesting the said person or persons with a

suitable power of attorney duly executed by him in favour of

such person/s

(m) To carry out and supervise management of all
institutions and establishments constituted and working

and/or managed by the Board of Trustees under the Trust.
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(n) To supervise and control all employees, staff,
workers paid or honorary, working permanently, temporary
or on casual basis working under or engaged for the
activities of the TRUST or the institutions owned and/or

managed by the TRUST.

(o) To disburse salary, perquisites, bonus or any such
payments to the employees, staff and workers of the
institutions and establishment TRUST, unless otherwise
resolved by the Board of Trustees with his consent in
writing.

(p) To appoint supervise and control casual staff,
workers, ministerial staff, including appointment of
ministerial staff, workers, outsource all works connected
with the functioning of the TRUST with prior approval or

subsequent ratification of the Board of Trustees.
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(@) If any such, casual or temporary appointments or |
outsourcing is made in view of an emergency or exigency it

shall be placed for ratification before the Board of Trustees

in the next available monthly meeting of the Board of
Trustees.

(r) The Chairman shall exercise any or all such other
authority or power as are specifically entrusted to the
Chairman by means of a resolution specifically and duly

passed in a meeting of the Board of Trustees from time to

time.

(s) The Chairman may delegate any of his authority or
powers to any other TRUSTEE for a period of 12 months at
a time except the powers/ authority set out in (a) to (g) of
Clause 25 (A).

(t) A power of attorney executed by the Chairman in
favour of any one empowering to act on behalf of the Trust

or himself in its activities alone shall be valid.
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POWERS OF THE MANAGING TRUSTEE

26. The TRUSTEE in the capacity of Managing Trustee shall \/
have the following powers:-

(@) To carryout and supervise management of all
academic institutions and establishments constituted and

working and/or managed by the Board of Trustees under
the TRUST.

(b) To supervise and control all employees, staff,
workers paid or honorary, working permanently, temporary
or on casual basis working under or engaged for the
academic activities of the TRUST or the academic

institutions owned and/or managed by the TRUST.

(c) To disburse salary, perquisites bonus or any such
payments to the employees, staff and workers of the
academic institutions and establishments of the TRUST.
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(d) To appoint, supervise and control casual staff,
workers, ministerial staff, including appointment of
ministerial staff, workers, outsource all works connected
-with the academic functioning of the TRUST with prior

approval or subsequent ratification of the Board of Trustees.

(e) If any such, casual or temporary appointments or
outsourcing are made in view of an emergency or exigency it
shall be placed for ratification before the Board of Trustees

in the next available monthly meeting o the Board of

Trustees.

() Managing Trustee shall look after all day to day
academic activities of all the academic institutions under
the TRUST and shall endeavor to achieve maximum

standards of excellence in all aspects of it.

(8) Managing Trustee is entitled to hold any positions

or office of academic head of the institutions or of any
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department functioning owned or managed under the

TRUST including to be member of a faculty subject to such

terms and conditions of appointment as to the tenure of

-office, terms of salary, perquisites and other benefits

including housing, travel etc,. connected with such

academic positions or office.

(h) In addition to the above, in respect of all academic
activities, the Managing Trustee shall exercise all such other
authority or powers as are specifically entrusted to the
Managing Trustee by means of a resolution specifically and
duly passed in a meeting of the Board of Trustees from time

to time.

POWERS OF SECRETARY:

27.The Secretary shall have the following powers and
functions:- )

(a) The Secretary shall be in charge of day to day
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administration of the TRUST and responsible for the safe

custody of all records relating to the administration of the

- TRUST and shall act under the supervision, control and

guidance of the Chairman and shall report to the Chairman
and shall submit to the Chairman any report, documents or

information sought for by the Chairman.

(b) The secretary shall call the meeting of the Board of
Trustees under the direction of the Chairman and maintain
regular records of all the proceedings of such meetings and
all returns correspondence required in connection with the
management of the TRUST shall be carried out and
prepared by the Secretary.

TREASURER:

28. The Treasurer shall have the following powers and

functions:
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(a) The Treasurer shall receive and disburse all the monies

of the TRUST and maintain or cause to be maintained

proper accounts of the same and shall at under the

- supervision, control and guidance of the Chairman, shall

B -

report to the Chairman and shall submit to the Chairman,
any report, documents or information sought for by the

Chairman.

(b) All legacies, donations and subscriptions shall be
paid to the TREASURER whose receipt shall be valid on
behalf of the TRUST.

BANK ACCOUNT, OPERATION AND BORROWAL:

29. (a) The Board of Trustees may, subject to a resolution of
the Board of Trustees open account or accounts of the
TRUST in the name of the TRUST in any Nationalized Bank/
Scheduled Bank/ Co-operative Bank and deposit all monies
payable to and received by them and the bank account shall
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be operated by the Chairman or Managing Trustee who
shall keep and maintain proper books of accounts which

shall be subjected to annual audit by a Chartered

Accountant.

(b) All transactions in the Bank shall be operated by
cheque to be signed by Chairman or Managing Trustee.

(c) The TRUST, subject to a specific resolution passed
in a regular or special meeting of the Board of Trustees, may
borrow loans or avail financial accommodation /facility from
any banking institutions or financial institutions or such
other legitimate sources for carrying out all or any of the
objects of activities of the TRUST, including purchase of
properties infrastructural development, working capital, day
to day expenses, payment of salaries and remunerations,
purchases discharge or any existing liability and financial

requirements connected with the activities of the TRUST.
(d) Chairman and Managing Trustee shall jointly
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execute all loan applications, loan documents, revival letters

and true copy attestation of documents for bank
requirements, confirmation of balance, documents creating
mortgage or document/s evidencing mortgage by deposit of
title deeds, its execution or any manner of hypothecation
and pledging of any of the moveable properties owned by it
or having mortgageable right in them and all other
documents required for availment of loan from banking
institutions or financial institutions, body corporate, entities

or individuals.

30. The Office of the TRUSTEES shall be honorary and they
are not entitled to draw any remuneration whatsoever for

carrying out their duties qua TRUSTEES.

31. The Board of Trustees may from time to time decide by
a resolution to defray allowances ~such as sitting

fee for attending TRUST meetings, travel allowances,
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accommodation, food, entertainment allowance to the
TRUSTEES, which shall be treated as honorarium.

32. All legal proceedings on behalf of or against the TRUST

shall be in the name of the TRUST represented by its
Chairman or his delegate or duly constituted power of
attorney holder, in which such delegation or power of
attorney brought to the notice of the Board of Trustees in
writing.

AMENDMENT:

33. Any amendment, alteration, modification or deletion in
respect of the clauses mentioned above in these presents
can be effected only by means of the resolution of the Board
of Trustees and passed by 2/3r majority of them present in
a special meeting of the Board of Trustees without affecting
rights of the FIRST TRUSTEES and such amendment shall
come into effect if an amendment deed is registered with the

jurisdictional sub-registrar.
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FOUNDERS;

34. The Founders hereby declare that in pursuance of this
indenture of TRUST they have this day delivered the de-jure
and de-facto possession of the FUND, and the TRUSTEES
above named also hereby declare that they have consented
to be TRUSTEES under this TRUST, accepted the TRUST
and have taken delivery of the possession of de-jure and de-
facto of the TRUST FUND and authority of the same and
that in token thereof they, the TRUSTEES, above named as
parties hereto have affixed their signature hereunder.

35. It is hereby agreed that all the affairs of the TRUST
shall be private with full powers, duties and obligations to
be only exercised by the Board of Trustees or as per these

presents.

36. The surplus and unapplied portion of the income, if any,
or arising in any one or more year or years shall be

accumulated by investing the same and resulting income
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thereof, from time to time, in any of the securities and [/
investments permitted in law and the Board of Trustees \,
shall have power in any subsequent year or years to expend

as if accumulations or part thereof had been part of the

income of the year or years, in which the same is or are

sought to be expended and appropriated as aforesaid.

37. The TRUSTEES for the time being shall either retain the
TRUST FUND and every part thereof in its present state of
investments or transform the same into any investments, as
authorized by law as the TRUSTEES may think fit including
investing the same in purchase of or on the security or

properties, both movable or immovable.

FRAMING OF RULES AND BYE-LAWS:

38. The Board of Trustees are authorized to frame Rules,
Bylaws and guidelines for the management of the TRUST,
its institutions, properties and the proceedings of the

TRUST meetings and amend or rescind them as it deems fit
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and such framing of rules, byelaws and guidelines shall be
effective only if approved by the Board of Trustees by a
majority of the TRUSTEES present and voting in such

- meeting.

DISSOLUTION OF THE TRUST:

39. The TRUST can be dissolved or wound up if 2/3 of the
TRUSTEES pass a resolution to this effect in a meeting of

the Board of Trustees specially convened for the purpose.
ARBITRATION:

40. (a) In the event of any dispute between the TRUSTEES
inter se or between one or more TRUSTEES with the Board
of Trustees or vice versa with regard to the meaning,
interpretation and application of any of the clauses
contained in this TRUST DEED or any other dispute such
dispute or disputes shall be referred t.o a Sole Arbitrator in

accordance with the provisions of Arbitration and
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Conciliation Act and such arbitrator’s decision shall be final \\/
and binding on all the parties to the dispute.

(b) The Jurisdiction of the arbitration shall be
invariably within the jurisdiction of the Civil Courts of City
of Bengaluru and venue of the dispute shall be at any of the
office premises of the TRUST as decided by the Chairman or
such other venue or other location within the City of
Bengaluru, the appointed arbitrator would decide after the

Arbitrator assumes charge.
SCHEDULE FUND:
Rs.2,00,001/- (Rupees Two lakh and one only).
IN WITNESS WHEREOF the SETTLOR and the TRUSTEES
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have set their respective hands to this TRUST DEED on thi
day, month and year first above written.

| WITNESSM( ﬁﬁé

1. ,@'h& SETTLOR
. o S
i (2) ‘M@
ST
o -
iw TQM L @) ﬁfffﬂ
TRUSTEES

Drafted on the
Instructions of SETTLOR by
TR.MANJAPPA
ADVOCATE (<42 1380[dov |
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